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The following are excerpts from The Psychology of Trading (Wiley, 2003).

Trading, indeed, is a microcosm of life.  If you long to develop yourself, as a person and as a trader, search high and low for the immortals.  Find the heroes and heroines who have lived their lives with passion, nourishing all who have come in contact with them.  Discover those who have lived, breathed, and studied the markets, enriching the world with their ideas.  Then hoist them on your shoulders, remaining ever mindful of your debt.  You will be surprised how high you stand, how far you can see…In our debts to others, we find the true measure of our wealth.

Find your passion: The work that stimulates, fascinates, and endlessly challenges you.  Identify what you find meaningful and rewarding, and pour yourself into it.  If your passion happens to be the markets, you will find the fortitude to outlast your learning curve and to develop the mastery needed to become a professional.  If your passion is not the markets, then invest your funds with someone who possesses an objective track record and whose investment aims match your own.  Then go forth and pour yourself into those facets of life that will keep you springing out of bed each morning, eager to face the day.

It is far better to struggle in the service of one’s dreams than to find instant success at meaningless work.  The greatest joy in life, George Bernard Shaw once wrote, is being used for a purpose you recognize to be mighty.  The greatest fields—those that are a calling and not a mere job—give one room to expand and develop oneself.  There is only one valid reason for trading the markets, just as there is only one valid reason for being a psychologist, a dancer, or an architect: because it is your calling, the arena that best draws upon your talents and passion for self-development.

This, I believe, is the eternal allure of the markets.  With a reasonable stake and an online account, each person can undertake his or her own gold rush and enact the highest entrepreneurial quest.  Like salmon that swim upstream to spawn, sperm that pursue the egg, and prospectors that dig for precious metal, many will be called and few chosen.  It matters not.  What matters is the dignity and the dimension of soul conferred by one’s noblest impulses.  It is not desirable to rule in hell or to serve in heaven; far preferable, to paraphrase Ayn Rand, is to fight for tomorrow’s Valhalla in order to walk its halls today.
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